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RESOLUTION 2-2026 

A RESOLUTION OF THE UTILITY SERVICE BOARD OF THE CITY OF 

RICHMOND, INDIANA RECOMMENDING THE APPROVAL OF NEW RATES AND 

CHARGES FOR RICHMOND POWER & LIGHT  

 

WHEREAS, the City of Richmond, Indiana (“City”), by and through its Utility Service 

Board  (“Board”), owns and operates a municipal electric utility for the purpose of distributing 

electricity in said City and surrounding areas; and 

WHEREAS, the rates and charges of Richmond Power & Light (“RP&L” or “Utility”) are 

subject to the jurisdiction of the Common Council (“Council”); and 

WHEREAS, the existing rates and charges for electric services provided by the Utility were 

placed into effect following approval by the Indiana Utility Regulatory Commission in Cause No. 

45361 in a Final Order dated January 20, 2021; and 

WHEREAS, the voters of Richmond elected to opt out of the IURC via a referendum 

vote in the November 8, 2022, election; and   

WHEREAS, the Board passed Resolution 3-2022 that states; While there are no present 

plans to do so, the Board and RPL may desire in the future to adjust the Tariff in accordance with 

costs of providing electric service to the ratepayers of Richmond and future Cost of Service 

Studies will be performed in increments of no more than 5 years apart to help keep up with 

inflationary changes impacting RP&L’s operational costs; and Any future Cost of Service 

Studies will be completed by a third-party consulting firm with expertise in assessing the costs 
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associated with and rate structures associated with providing electrical services by municipally 

owned electric utilities; and  

WHEREAS, Utility management engaged a third-party consulting firm and developed 

revised schedules of rates and charges for electric service based upon the assistance and advice of 

the consultant, which schedule of rates and charges are attached hereto as Exhibit A; and 

WHEREAS, the Board and its advisors believe the Council should adopt a Rate Ordinance 

approving a new schedule of rates and charges for services provided by the Utility that: (i) replace 

existing rates; and (ii) the proposed rates and charges are still designed so that they are 

nondiscriminatory “reasonable and just charges” for electric service within the meaning of IC 8-

1.5-3-8; and the rate design should be modified accordingly; and 

WHEREAS, the Board has the fiduciary responsibility of making recommendations to the 

Common Council relative to the need for the adoption of revised electric rates and charges; and 

WHEREAS, rates and charges for services rendered by the Utility must be approved by 

the Common Council of the City of Richmond, Indiana. 

NOW, THEREFORE, BE IT RESOLVED by the Utility Service Board that the attached 

schedule of rates and charges should be recommended for approval by the Common Council by 

Rate Ordinance. 

BE IT FURTHER RESOLVED subject to Common Council approval of such revised rates 

and charges by the adoption of an Ordinance, that the necessary and appropriate officials of the 

Utility should be authorized to implement the new schedule of electric rates and charges. 
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PASSED AND ADOPTED BY THE BOARD OF DIRECTORS OF RICHMOND 

POWER & LIGHT THIS ___ DAY OF _____________, 2026. 

 

     

BOARD OF DIRECTORS OF  

RICHMOND POWER & LIGHT 

 

 

By: _________________________________ 

 Chairman 

 

 

Attest: ____________________, Clerk 
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Exhibit A 

 

Richmond Power and Light  

Rates and Charge for Electric Service Tariff 

Richmond, Indiana  

Effective October 1, 2026  

 

 

 

 

 

 

 

 

 

 

 

 

 


